1$)& 58/(6

,Q WKH FDVH RI DOO VROR DQG WHDP FRPSHWLWLRQV LQ 000 JupcHv wkHLiAR Brfo SO EBw &R r (V6 8200 .66,21
WKH \HDU LQ ZKLFK WKH FRPSHWLWLRQ LV KHOG ZLOO GHWHUPLQH WKH ULJKW RI HI%IV(;JG&) UxW gt @S Ny (1Y BI(VBKLY SXOH
D FRPSHWLWRU ZKRVH ELUWKGD\ RFFXUV RQ VW -DQXDU\ VKDOO EH GHHPHG WR EH y w !v \bQ
WKDW GDWH

&RPSHWLWLRQV DUH RSHQ WR DOO EXW WKRVH KROGLQJ D 705) 7&5* RU $'&5¢ $00 GDQFHUY PXVW EH SXSLOV w
RI D SHUVRQ FXUUHQWO\ UHILVWHUHG ZLWK $Q &RLPLVLXQ DV D 'DQFLQJ g FOF 1004 + +

$ FRPSHWLWRU PD\ EH GLVTXDOLILHG IRU DQ\ RI WKH IROORZLQJ U N A TR $ OdoePl&( &+3$03,216+,3

oL TREUJL YZ*H/\HWQDP 3HUSHWXDO 77U

RU JHQWOHPDQ E )DLOXUH WR UHSRUW RQ WLPH WR FRPSHWH 3HQDOW\ SIK Z + D Y H I'
F )DOVLILFDWLRQ RI DJH RU RWKHU LPSRUWDQW IDFWV 2L H WHDFKLQJ DZDUG, ZLQ L[QJ X H
DQRWKHU FRPSHWLWRU-V QDPH RU QXPEHU HWF 3HQDOW\ IRU D RU F Ri‘g-l%/ FﬁJL\%ﬂbQR Hﬁy\/xnoiﬁr&\[\bl@ +DYHQ &7 -XQH Q

WKH )HLV DW ZKLFK WKH RFFXUUHQFH KDSSHQHG DQG IURP DOO 1$)& 2 UHILVWHUHG )HLVHDQQD IRU D SHULRG RI
RQH \HDU EHJLQQLQJ DW WKH GDWH RI WKH RFFXUUHQFH 3 U R X G + R V W R | W
&RPSHWLWLRQV ZLOO EH FORVHG LI WKHUH DUH QR FRPSHWLWRUV D : & &+%$03,216+
ZKHQ WKH FRPSHWLWLRQ LV VFKHGXOHG RU DQQRXQFHG 0D\ QRW SHUW WR g %
EHUW *DERU SHUSHWX S

LQYROYHG LQ VWDJH FRQIOLFWYV K )
FRPSHWLWLRQV D OXVW FRPSHWH LQ WKHLU RZQ DJH JURXS E O0XVW EHES sE@HWﬁ?SﬁDM éﬁzég)wéﬂhb’ 2QWDULR &DQDGD $6
LQ FROMXQFWLRQ ZLWK

6ROR FRPSHWLWRUV LQ 3UH %HJLQQHU %HJLQQHU $GYDQFHG %HJLQQHU
HDFK HYHQW F &DQQRW FKDQJH FRPSHWLWLRQ RQ WKH GD\ RI WKH )HLV G )HLV FRPPLWWHH PD\ KDYH
GDQFHUV XQGHU  GDQFH # D WLPH
6WHHO WDSV RU "'EXEEOHW KHHOV RQ GDQFLQJ VKRHV GLVSOD\ RI DD &+%$03,216+,3
XQFRQYHQWLRQDO GUHVV LV SURKLELWHG $XWKHQWLF *DHOLF GUHVYV UHG
$GYDQFHG %HJLQQHU PXVW ZHDU D FODVV FRVWXPH RU D VNLUW DQG EORXVH cR)le\NiK ||D|R|'—S>EGH(OO SHUSHWXDO %9HOW
IURP WKLV UXOH ORGHVW DWWLUH LV HQFRXUDJHG ZKHQ WKH FRPSHWLWRU LY ORW GD& 3\1 w
&@RPSHWLWRU-V QXPEHU PXVW EH ZRUQ DQG YLVLEOH WR DGMXGLFDWRUYV Zk R e briRdN He pbloldrs2QWHRWULR &DQDGD -XQH '$QQXDO
H[FHSW LQ &KDPSLRQVKLSV 8VH Rl SODVWLF QXPEHU FRYHUV LV GLVFRXUDJHG &_R HE L E X ULVK F
$ZDUGV ZLOO EH GHWHUPLQHG LQ SURSRUWLRQ WR WKH QXPEHU RI HQWULHV LQ HDFK FRPSHWLWLRQ DQG WR WKH QQ W w )
GHJUHH RI SURILFLHQF\ VKRZQ '
&RPSODLQWYV PXVW EH LQ ZULWLQJ VWDWLQJ QDPHV DQG RWKHU IDFWXDO LQIRUPDWLRQ DQG VLJQHG E\ WKH _
FRPSODLQDQW $ WHQ GROODU IHH PXVW EH HQFORVHG DQG SUHVHQWHG WR WK { )HLV &KDLUPDQ ZLWKLQ RQH KRXU 6DWXUGD\ XQH DQG 6XQGD\
1RUWK +DYH DLU *URXQGV
YWLRQ DIILOLDWHG ZLWK Q) Q

RI WKH RFFXUUHQFH 7KH IHH ZLOO EH UHWXUQHG LI WKH FRPSODLQW LV XSK_
) GDPDIH HVWUXEWLRQ RI JHLY ‘:DVKLQJWRQ $YHQXH 1RUWK +DYHQ &F

7KH 1HZ +DYHQ )HLV &RPPLWWHH 1RUWK +DYHQ )DLUJURXQGV DQG DQ\ F ¢
VDPH ZLOO QRW EH KHOG UHVSRQVLEOH IRU SHUVRQDO LQMXU\ SURSHUW\
SURSHUW\ RU UHQWDO SURSHUW\ ZLOO EH SXQLVKDEOH E\ ODZ

7KH )HLV UHVHUYHV WKH ULJKW WR UHMHFW DQ\ HQWU\ IRU FDXVH WR FD O RU SDUW RI WKH )HLV DQG WR OLPLW *HQHUDO &KDLUSHUVRQ $QQH +LQHV
FRPSHWLWRU-V SHUIRUPLQJ WLPH 7KH GHFLVLRQ RI WKH )HLV FRPPLWWHH L\/]
WKH )HLV

@ L%ET—G?:PR‘”P’PJRFGQWWT_GRLQKV JHLV &KDLUPDQ ODU\ ( :LOOLDPV QHZK
RPSHWLWRUV PXVW DQVZHU DOO TXHVWLRQV DV UHTXLUHG E\ WKH )HLV \ FRPPLWWHH LQFOXGLQ
WH%FKE{U Y QDgH DQG HQQFORVUH \ACI>KOH HQW U\ II—?H szlé PDLgLQGJ DLOX%VIRﬁl?;Q@gUVRév%ﬂ\%\%\?#égmhm%wgﬁ;vwwehP )DLU *URX(yébV 6HFUHWDU\ .DU\Q *DOODJKHU QKI
g Y WX R

(QWULHV PXVW EH SRVWPDUNHG RQ RU EHIRUH WKH FORVLQJ GDWH RU
(QWUDQWV LQ DQ\ &KDPSLRQVKLS HYHQW PD\ QRW HQWHU LQ DQ\ RWKH& RQHOWWEKW PD\ H +DPGH
I(LJXUH GDQFHV (QWUDQWV LQ &KDPSLRQVKLSV VKRXOG\VSHFLI\ RQ\WKH I—@QM/)QUIWLUDWGHIE)\ FKB UFW LRR WHAY  GRWYAHH DOOLQJlRUG 6
QWUDQWYV FDQQRW FKDQJH FRPSHWLWLRQ RU FDWHJRU\ RQ WKH GD\ R V H 4RU
RSHQ FKDPSLRQVKLS YLD WKH PHWKRG QRZ LQ SODFH IRU SUHOLPLQDUQ@/#SJPPQ%Q\%(L’M ﬁW@W\y{/Lﬁ%@& 7LQWLOHV 'U ‘DOOLQJIRUG
% 'DQFHUV PXVW FRPSHWH LQ WKH SUHOLPLQDU\ FKDPSLRQVKLS FRPSHWLWLRQ LQ RUGHU WR TXDOLI\ IRU RSHQ
FKDPSLRQVKLS
&RPELQLQJ PDOH DQG IHPDOH GDQFHUV LQ DQ\ FDWHJRU\ LV OHIW WR WKH GLVFUHWLRQl rwawR \V;
3UHOLPLQDU\ &KDPSLRQVKLSV DUH RSHQ WR WKRVH ZKR DW DQ\ 1$)& UHFRJQL]HG )HLV Q
SODFH LQ ERWK DQ RSHQ SULJHZLQQHU OLJKW DQG KHDY\ VKRH FRPSHWLWLRQ DQG E KDYH QHYHU ZRQ VW QG
RU UG LQ 2SHQ &KDPSLRQVKLS $ GDQFHU ZKR ZLQV WZR ILUVW SODFH F \H P :
RO WR 25HQ EKDPSLROVKLS WKH IROORZLOI \HDU RU DV YRRO DV Wkt virRAEWKS ABY AR ITLYTHURIVEV LV ORFDWHG RQ :DVKLQIWRS
FDWHJRU\ LQ WKH IROORZLQJ \HDU 2QO\ LQ WKH FDVH RI EDFN WR EDFN JHLVHDQQD V)(EWY—NLYHLG W1 RQJANLKK+DYHQ
FDVH WKH ILUVW ZLQ LQ WKH ILUVW )HLV ZLOO QRW FKDQJH WKH GDQFHUV VWDWXV IRU WKH VHFRQG JHLV GDQFHU LV
UHTXLUHG WR SHUIRUP OLJKW VKRH GDQFH UHHO RU VOLS MLJ IRU ODGLHV_D O\ IRU_PHQ

H R G D KDUG VKRH -
GDQFH $ )HLV FDQ RSW WR RIIHU HLWKHU D D VHW GDQFH RU E D BUWKR PUS_:HZH<R N DQG7I])HQB QGRNHZ +DYHQ ([LW , 6 ﬁv/ly$ % 8 6
D K G

&KDPSLRQVKLSV DQG 3UHOLPLQDU\ &KDPSLRQVKLSY UHTXLUH DW OH DAY DWR DVKLQJWRQ $YH 7DNH D ULJK
)LUVW SODFH ZLQQHUV LQ WKH 2SHQ &KDPSLRQVKLS FDWHJRU\ FDQQ %3@ % X \L’f}ivé H

3ULJHZLQQHU FRPSHWLWLRQ 30ODFLQJ LQ D 5HJLRQDO RU 1DWLRQDO 2LUH ﬂ, W') i*—i a(«?NWR\Q WKH ULJKW DERXW PLOH

RI D FRPSHWLWRU ,I DIWHU GDQFLQJ IRU WZR \HDUV LQ 2SHQ D GDQFHU KDV QRW ZRQ V KH PD\ UHWXUQ WR

SUHOLPLQDU\ FKDPSLRQVKLS VWDWXV ) QBPSHWLWLRQ WR EH K
7KH VWDWXV Rl WKH GDQFHU GRHY QRW FKDQJH XQOHVV WKHUH )Y R P, 'EPLWFN@%GHUQ/R%VMK:RW&WLMW RQ, ‘DVKLQJWRQ $YH 7DNH [yb G X O H
(DFK UHJLRQ PD\ GHWHUPLQH WKH VIVWHP IRU PRYLQJ GDQFHUV IURP RQM WEK&EH W@ W{I@HDV)WP}S\ vHPLU *URXQGV RQ WKH ULJKW DERQWQ ID_\OH' Q

DSSURSULDWH IRU WKHLU UHJLRQ 7KH VIOODEXV LV WR FRQWDLQ DOO *UDGH &DWHJRULHV $ )HLV &RPPLWWHH PD\

FRPELQH WZR FRQVHFXWLYH DJH FDWHJRULHV LQWR WKH KLIJKHU Rl WKH WZR FDWHJRULHV ZLWKLQ WKDW JUDGH ZKHZ> /LPLWHG WR ILUVW (QWULH\

OHVV WKDQ ILYH FRP SWHILQRUY PEBGHQWHUHE D FRPSHWLWRU ZKR KDV QRW \HW <77
WDNHQ D IX0O0 \HDU RI ,ULVK GDQFH OHVVRQV WKHUHE\ JLYLQJ EHJLQQHUV D IXOO \HDU ZLWK VXFK VWDWXV $
QHU PXVW PRYH LQWR WKH $GYDQFHG $GNDQRHE %BWMHIGHY WIKDIGRH[W \HDU
DGYDQFHG EHJLQQHU ZKR ZLQV VW QG RU UG SODFH ZLOO DGYDQFH WR WKH 1RYLFH FDWHJRU\ LQ WKDW SDU
ODU GDQFH &RPSHWLWLRQ GDQFHV DUH UHHO OLJKW MLJ VOLS MLJ WUDGLWLRQDO WUHEOH MLJ DQG WUDGLW.
DV D PLQLPXP UHRYILFEHPHIDURH LFH ZKR ZLQV D VW SODFH ZLOO DGYDQFH WR WKH 2SHQ

3ULJHZLQQHU FDWHJRU\ LQSHRDW SO WA LFLYEFRFRNUEWRU ZKR GRHV QRW

JHLV &RPPHQFHV 3URPSWO\ DW
JQSLSH &HOHEUDWLRQ RI ODVV DW $

OHPEHU RI 1IRUWK $PHULFDQ )HLV &RPF

TXDOLI\ DV D %HJLQQHU $GYDQ F$iGXD MWJ MG @EBHKIDM BH 1 RY QFH LV D ,
FRPSHWLWRU ZKR QHYHU WRRN ,ULVK GDQFLQJ OHVVRQV DV D MXYHQLOH DQG LV RYHU \HDUV RI DJH +DUU\ &RVWHOOR 3UHVL,GHQW 1%
OXVLFLDQV DQG DGMXGLFDWRUV FDQQRW EH DSSURDFKHG GXULQJ D FRPSHWLWLRQ E\ DQ\RQH H[FHSW WKH )HLV OHPEHU RI $Q &RLPLVL~Q XEOLQ ,U
&RPPLWWHH 1R RQH FDQ DSSURDFK WKHP ZKLOH D FRPSHWLWRU LV SHUIRUPLQJ
OXVLFLDQV HPSOR\HG E\ WKH )HLV &RPPLWWHH ZLOO EH VROHO\ XQGHU WKH GLUHFWLRQ DQG PDQDJHPHQW RI 12 2876,'( $/&2+2/ $/12:("
WKH )HLV &RPPLWWHH RQ )HLV GD\ 12 &22/(56 $//2:(" $)7(5 $0 681'$<

7HDFKHUV RU WHDP FDSWDLQV DUH UHVSRQVLEOH WKDW WKHLU WHDPV DUH FRPSOHWH DQG LQ SRVLWLRQ ZKHQ WKH W a/(7|:§ §//2_(
FRPSHWLWLRQ LV DQQRXQFHG &RPSHWLWRUV PD\ FRPSHWH LQ WKH QH L D Y :
R T e A AR LA VI KBS WP RRPBEWWWAFRYBH WPHBYHY WKH ULJKW WR FRPELQH FRPSHWL Q
,Q PDWWHUV SHUWDLQLQJ WR DGMXGLFDWLRQ WKH GHFLVLRQ RI WKH DGMXGLFDWRUV LV ILQDO VSR VRUHG E\ WKH
$GMXGLFDWRUV DUH WR PRQLWRU WKH TXDOLW\ RI PXVLF DW WKH WVIHJVIWIF-IZIREJK&VKB\P@M VIKRBGGDQFHY LQFOXGHYV PDUNV RWKHU FRPSHWLWL

3UH %HJLQQHU %HJLQQHU $GYDQFHG %HJLQQHU DQG $GXOW GDQ W, LWERBRP DLO IRU D IHH WRLHLVDKG PHKU LHI':\D &RPPX
xz::gg 1RYLFH DQG 2SHQ 3ULJHZLQQHU GDQFHUV PD\ FKRRVH WR E\Zﬁl M?ﬁ %E}_%%&E‘Egggéﬁ%g g‘-&g@YHORSH DW WKH $ZDUGV W DE&FIQLF?: 30DF H (%VW iDYF

7KH XVH RI IODVK YLGHR GLJLWDO RU PRWLRQ SLFWXUH FDPHUDV LV SURKLELWHG GXULQJ D GDQFH FRPSHWLWLRQ
H[FHSW IRU SUHVV XVH RU )HLV &RPPLWWHH GRFXPHQWDWLRQ ZZZ $&& &7 FRP

1R EORFN HQ 3RLQWH WRH ZDONLQJ PRYHPHQWV VWDWLRQDU\ RU PR IR
DOO DJHV XS WR DQG LQFOXGLQJ WKH XQGHU DJH JURXS +RZHYHU DI@ ZHSZHPEFW% \w E}V K I H V W L Y D O EZR LULVKIHVWLYDO
H[FHSWLRQ LV PDGH IRU WKRVH GDQFHUV ZKR DUH GDQFLQJ LQ WKH X
PDNH XS LV SURKLELWHG RQ D GDQFHU LQ WKH ILUVW WKUHH JUDGHV 3UH % 9% H J
%HJLQQHU RU WKHLU HTXLYDOHQW XS WR DQG LQFOXGLQJ WKH XQGHU  DJH J‘z;%z L hﬁ ﬁ # W F R P
$Q\ FRPSHWLWRU IRXQG WR EH XVLQJ DUWLILFLDO FDUULDJH DLGV DQG VXEV UHI RYH MDPH

ZLOO EH VXEMHFW WR GLVTXDOLILFDWLRQ IURP WKDW SDUWLFXODU FRPSHWLWLRQ OHGLFDOO\ SUHVFULEHG DLGV SURRI RI =
ZKLFK PD\ EH UHTXLUHG ZLOO EH H[HPSW IURP WKLV UXOH




«62/2 &203(7,%,216
35( %(*,11eQH VWHS RQH DW D WLPH
8QGHU 5HHO /LIKW -LJ

«&+$03,216+«,36
3UHOLPLQDU\ 2SHQ &KDPSLRQVKLSV ZLOO EHJLQ DW $
FDWHJRU\ 7KHUH ZLOO EH PXOWLS QI8 6VEWD 1L R'G WP W W® UW
RQ HQWU\ IRUP $00 FKDQJHV DUH VXEMHFW WR D  IHH
%(*,11(57ZR VWHSV WZR RU WKUHH DW D WLPH WKH GD\ RI WKH )HLV 5RWDWLRQ QXPEHUV ZLOO EH SUH I
JRU GDQFHUV ZKR KDYH QRW WDNHQ ,ULVK 'DQFH LQVWUXFW3&R® Opl%%@(%ﬁHUVV\ZM@bGSWUWQHHO RU 60LS -LJ DQG -L

«,5,6+ %5($' &2037,7,21
$00 ZUDSSHG EUHDGV PXVW EH WXUQHG LQ WR &XOWX
D HQWU\ IHH

%URZQ 6RGD %UHDG
«086,& &203(7,4,216

5DLVLQ 6RGD %UHDG

SULRU WR 6HSWHPEHU RI WKH SUHYLRXV \HDU OXVLF 6SH 2Q0\ WUDGLWLRQDO PXVLF ZLOO EH DFFHSWHG OXVLF
v 516 s %2<6 .. %%H%Q/(E‘ €BBEHYWH FKRLFH RQ HQWU\ IRUP MLIV GRXEOH MLJ VOLS DQG VLQJOH KRUQSLSH DL
80GHU 18 8QGHU 516 %2<6 8QGHU 8QGHU DPSOLILHG LQVWUXPHQWY ZLOO QRW EH SHUPLWWHG
BOGHU BOGHU 8QGHU 8QGHU PXVW KDYH D PHWDO ERG\ D SODVWLF WLS DQG RQO\
Q Q 8QGHU 8QGHU ZKR VWDUWHG SOD\LQJ D SDUWLFXODU LQVWUXPHQW |
8QGHU 8QGHU 8QGHU 8QGHU RQO\ RQH SLHFH IURP RQH RI WKH FODVVLILFDWLRQV |
8QGHU 2YHU 8QGHU 2YHU GLIIHUHQW LQVWUXPHQWY DQG SOD\ WZR SLHFHV RI F
8QGHU DW OHDVW WZR GLIIHUHQW LQVWUXPHQWYV
8QGHU 23(1 'DQFHUV ZLOO SHUIRUP 7+5(( 5281'635HHO RU 60LS -L. DQG SOD\ WZR SLHFHV Rl FRQWUDVWLQJ WHPSR (QWU
8QGHU 6HW SLHFH Rl &KRLFH +DUG VKRH URXQG ZLOO EH GDQFH FDWHJRU\ IRU HDFK LQVWUXPHQW
8QGHU RQ HQWU\ IRUP %R\V FRPSHWLWLRQV ZLWK OHVV WKDQ %HILOOHIHILOOHU SGYDOFHG $GYD
SVHU QH[W KLJKHU DJH JURXS RU ZLWK WKH *LUOV FRPSHWLWLI 0 QQ QQ Q
FRPSHWLWLRQV ZLOO GDQFH KDUG VKRH OLJKW VKRH DQC XQGHU RYHU XQGHU
$'9$1&(" %(*,11{2R VWHSV WZR RU WKUHH DW D WLPH. . GH %2<6 8QGHU JLGGOH
JRU 'DQFHUV ZKR KDYH FRPSOHWHG RQH \HDU LQ %HJLQQHU 4% éﬁ? ﬁg\m QRW BOGHU $FFRUGLRQ
DOUHDG\ ZRQ VW QG RU UG LQ $SGYDQFHG %HJLQQHU OXVLF 6SHIRS M)/ 6.5 Q YOXWH
+.3 +3 8QGHU 8QGHU 7LQ :KLVWOH
*.5/6 5 /- 6- +- +3 %2<6 /- +5 43 8QGHU 8QGHU OLVF ,QVwuU
8QGHU 8QGHU 8QGHU 8QGHU "XHWV
8QGHU XQGHU 7ULRV
8QGHU 8QGHU 2YHU 2YHU 7UDG 6HW
8QGHU 8QGHU 6RQJ LULVK
8QGHU 2YHU
BSGHU «),*85( '$1&( &203(7¢7,216 GRQJ _(QJIOLVK
8QGHU *LUOV %RWDQG +DQG*LUOV %RWDQG +DQG (175< ,1)250%$7,21
8QGHU 8QGHU 8QGHU .
8QGHU 8QGHU 2YHU &/126,1* "$7( )25 (175,(6 ,6 -81( WKQWULHRV
2YHU 8QGHU SRVWPDUNHG DIWHU -XQH DQG UHFHLYHG QR
EH DOORZHG VXEMHFW WR D ODWH IHH SHU
129,&(7ZR VWHSV WZR RU WKUHH DW D WLPH «$'8/7 &203(7,4,21 QR HQWULHYV ZLOO EH SHUPLWWHG DIWHU -XQl
JRU GDQFHUV ZKR KDYH SODFHG VW QG RU UG LQ $GYDQFHGWUTEMNAHBXVW EH RXW RI FRPSHWLWLYH GDQFH IRU|] ZLOO EH JLYHQ IRU DQ\ HQWULHYV
OXVLF 6SHHG 5 6- 2 /-3 +-3  RU +32 RU
“ 816 5 /- 6. +- +3 %2<6 o m3 GRPSHWLWLRQ 2LOO QRW EHILQ EHIRUH 30 , | 800 FKDQJIHV DUH VXEMHFW WR DQ HH 1
8QGHU 8QGHU SV HU PDGH WKH GD\ RI WKH )HLV
8QGHU 8QGHU (QWU\ YHHV
8QGHU 8QGHU «1%$)& ,5,6+ '$1&,1* &+$08,216+,3 SHU 6ROR 'DQFH )LJXUH 'DQFH /DQJKDJH R
saeny 2YHU «*(25*( 6:((71%$0 3(53(78%/ 0,125 % (/7 SHU 7UDGLWLRQDO 6HW
QGHU SHU 3UHOLPLQDU\ &KDPSLRQVKLS
8QGHU 30HDVH UHIHU WR 18)& 5XOHV JRYHUQLQJ WKH 0LQRU ,ULVK 'DQ SHU 2SHQ &KDPSLRQVKLS
8QGHU QDP 3HUSHWXDO %HOW EHORZ $00 FRPSHWLWRUV UHJLVW /IDWH IHH SHU FRPSHWLWRU LI SRVWHDUNHC
8QGHU UHJLVWHU IRU WKHLU UHJXODU 2SHQ &KDPSLRQVKLS FRPSHWL
8QGHU FRPSHWLQJ LQ LW $Q 2SHQ &KDPSLRQVKLS (QWU\ IHH RI LV OD[LPXP SHU )DPLO\ QORW LQFOXGLQJ PDWH I
2YHU WLRQ (175.(6 0867 %( 5(&(,9(' 21 $ A &$5 2)/<
*LUOV  %R\V OLQRU %HOW &DUG PXVW LQFOXGH
35,=(:,11(5 7ZR VWHSV WZR RU WKUHH DW D WLPH 8QGHU 'DQFHUYV 1DPH *HQGHU
&RPSHWLWRUV DJH ZLOO EH FDOFXODWHG DV RI -DQ
$Q\ GDQFHU ZKR KDV ZRQ [3) VWLQ leYLFH FRPSHWLWLRQ &RPSHWLWRUV ZKR TXDOLI\ IRU HDFK &KDP $)56@QKWE F'WWHJRU\ H $GGUHVV 3KRQH H PDLO DGGUHVV
OXVLF 6SHHG 5 6- +- RU +3 RU FDWHJRU\ LQ DQ\ 1$)& 6DQFWLRQHG )HLVLDQQD ZLWKLQ RQH \HjJ 3ADUHQWYV 1DPH 6LJQDWXUH
VKLS LV KHOG WKLV LQFOXGHV WKH 'GD\ Rlp RU IURP WKH SUHY @ RPSHWLWRUYTV 'DWH Rl %LUWK $JH DVJRI -DQ
* WKDW FDWHJRU\ .
516 5 6- +- +3 %2<6 *5 +3 &RPSHVWPDWRUEBM &KDPSLRIQVKRBVIHHIHG LQ WKH +Rvw “'D\ Rl wkrH] 'DQFH 6FKRRO DQG /RFDWLRQ
8QGHU 8QGHU 4XDOLI\LQJ 5RXQGVp &RPSHWLWLRQ V HQWHUHG
&RPSHWLWRUV PXVW GDQFH D WRWDO RI GDQFHV D FKRLFH RI
gggga gggga D FRQWUDVWLQJ VHW WR WKH KDUG VKRH FKRQVHQ SUHOLPLQDU\ DQG ZSH@&«DMWEK LFH F
8QGHU SVHU %RWK PDOHV DQG IHPDOHV FRPSHWH WRJHWKHU LQ D 13%)& &kDP4 OLJKW DQG KHDY\ GDQFHV
7KHUH ZLOO EH R VHFRQG RU WKLUG SODFH DZDUGV L D 1%$)& '
8QGHU $Q\ LQWHUIHUHQQFH E\ WHDFKHUV RU WKH DXGLHQFH RQQEHKD)OI 21/< 21( 1$0( 3(5 (175< &$5 3/($
8QGHU RS ey L or U ik kR BUvLS e e Vo Vhee | SCYDQFHG TLENHWY IRUWKH JHVWLYD@ JHLV
8QGHU DQQRXQFHG 8QGHU QR FLUFXPVWDQFHY ZLOO WKH &KDPSLRQVK| WLFNHW2D VDYLQJV DJHV RYHU 30H
8QGHU WRU LV QRW SUHVHQW RU UHIXVHV WR GDQFH ZKHQ D 6WDJH 0DQ VHSDUDWHDRIGNBID | DGGUHVVHG VWDPSHG
8QGHU LQIUDFWLRQ RI WKLV UXOH ZLOO PHDQ LPPHGLDWH GLVTXDOLILF HQYHOIRS\WRX ZLVK WR SXUFKDVH DGFDQFH
2YHU «/$1*88*( &203 (77,21 30HDVH PDNH FKHFNV SD\DHJOH W
«75%$',7,218/«<6(7 %XQ SEULQQHUV 36WXGHQWYV RI WKH ODQJXDJH ZKR KDYH WKH ,ULVK $SPHULFDQ &RPPXQLW\ &HQ
6W 3DWULFN-V 'D\ *DUGHQ RI 'DLVLHV -RE RI -RXUQH\ :RUNW&RDPRREVUEBKRIMISRWRKR LQ ,ULVK DQG PDLO WR
WKH )DLU .LQJ RI WKH )DLULHV (QWUDQWV LQ 3UHOPLQDU\ DQG 28®@H¥D\ QRW FRPSHWH2YHU .DU\Q *DOODJKHU
LQ 7UDGLWLRQDO 6HW 0HIQ 5@GDO RWKHU QRQ QDWLRQDOV ZKR KDYH EHHQ VWX "HVW (OP 6WUHHW
*5/6 %2<6 \HDUV 3RHP LQ ,ULVK 1HZ +DYHQ &7
sQcHu sQcHu 8QeHU 8QGHU 2YHU (PDLO QKIHLV VHFUHWDU\#\JQHW
gggnﬂ gggnﬂ 2YHU $uG 5083381238H ZKR KDYH OHDLstl:ig WKH ODQJIXDJH LQ ,UH]DQG $IRMXIGLIPBMFRUV DQG 8SGDWHYV JLOO |
7UDGLRQDO 6HW &RPSHWLWLRQV EHJLQ IROORZLQJ 3UL]JHZLQQHU Z22Z FWLULVKIHVWLYDO FRP




